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SOLOWIN HOLDINGS (AXG) Announces AX Coin’s MOU with The BENEFIT Company to
Explore Stablecoin Applications

May 27, 2026 11:30 AM EDT

MANAMA, Bahrain, May 27, 2026 (GLOBE NEWSWIRE) -- SOLOWIN HOLDINGS (Nasdag: AXG) ("AXG" or the "Company"), a leading financial
technology firm bridging traditional and digital assets, today announced that AX Coin Bahrain B.S.C. (C) ("AX Coin"), the Company's stablecoin
issuance entity and a key subsidiary, has signed a non-binding Memorandum of Understanding (the "MOU") with The Benefit Company B.S.C. (C)
("BENEFIT"), the Kingdom of Bahrain's national electronic financial transactions hub. The MOU was signed during a ceremony at the BENEFIT office
on May 6, 2026 by Xavier George, Managing Director of AlloyX Limited and CEO of AX Coin, and Abdulwahed AlJanahi, Chief Executive of BENEFIT.
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The MOU establishes a framework for the two parties to jointly explore how stablecoin technology, which remains an emerging area of financial
infrastructure, could complement Bahrain's national payments ecosystem over time. Given the early stage of regulated stablecoin adoption globally,
the MOU is intended to serve as a structured starting point for assessment and dialogue between the two parties.

Under the MOU, AX Coin and BENEFIT will examine a range of potential applications across the payments landscape. The parties will also explore
whether and how stablecoin capabilities could, subject to regulatory and technical feasibility, interface with BENEFIT's existing national payments
infrastructure.

AX Coin has received in-principle approval from the Central Bank of Bahrain. The collaboration with BENEFIT is intended to support continued
exploration within Bahrain's regulated framework, and to contribute to a better understanding of how digital asset-based solutions could be applied in
the region's broader financial landscape.

The initiative aligns with BENEFIT's broader strategy of exploring opportunities that could, over time, extend the reach of Bahrain's payments



ecosystem, while ensuring that any such opportunity is assessed carefully against the technological, regulatory, and commercial considerations that
apply to emerging digital asset infrastructure.

» /
/ ;

.
4 AXC@IN §

benefit benefit

\
AXC®IN %  AXC@IN

benefit
v
AXC®IN @
i .i‘. ’ fit

AN
{ 4) $

Xavier George, Managing Director of AlloyX Limited and CEO of AX Coin, said:

"This strategic MOU with BENEFIT represents a defining step in shaping the future of payments in the region. By combining a national payments
backbone with stablecoin-powered infrastructure, we are creating a platform that can seamlessly connect local economies to global financial networks.
This will transform how cross-border value moves, enabling faster, more transparent, more secure, and highly efficient transactions at scale. Beyond
payments, this partnership lays the foundation for a next-generation digital financial ecosystem supporting remittances, merchant settlements,
treasury flows, and digital commerce. Together, we aim to position the region at the forefront of regulated digital asset innovation and real-time global
payments."

Abdulwahed AlJanahi, Chief Executive of BENEFIT, said:

"The MOU with AX Coin represents an important step in BENEFIT's strategy to explore how Bahrain's national payment solutions could evolve
alongside emerging digital asset infrastructure. Having played a central role over the years in developing an advanced national infrastructure for
electronic payments, BENEFIT views this initiative as an opportunity to study how emerging payment technologies could complement our existing
infrastructure, and to explore solutions that could, in time, become faster, more efficient and more transparent.”

Mr. AlJanahi added:

"This partnership is one of several initiatives BENEFIT is exploring as part of its broader internationalization strategy. It allows us to look beyond
domestic payment flows and consider how Bahrain's payments ecosystem could evolve through secure, scalable and future-ready solutions. It also
reflects our ambition to support Bahrain's position as a leading regional hub for fintech innovation and digital payments."

AXG and Bahrain FinTech Bay, a BENEFIT subsidiary and the Kingdom of Bahrain's leading ecosystem builder, entered into a strategic partnership in
February 2026 to explore the development and adoption of regulated stablecoin applications, further supporting Bahrain's role as a regional hub for
digital finance.

Bader Sater, CEO of Bahrain FinTech Bay, a subsidiary of The BENEFIT Company, commented:

"BFB has been working with AXG since our strategic partnership in February to advance the exploration of regulated stablecoin adoption in Bahrain,
and this MOU between AX Coin and our parent BENEFIT is a natural progression of that work. Bahrain's regulatory clarity on stablecoins, including AX
Coin's in-principle approval from the CBB, is what makes early-stage collaborations of this kind possible here. BFB will continue to support both parties
as the work moves from MOU into structured exploration.”

Stablecoins remain an emerging area of financial infrastructure, and the long-term shape of their role in regulated finance is still being defined globally.
The MOU between AX Coin and BENEFIT provides a constructive framework for both parties to explore, learn, and assess together, and where
appropriate, contribute to Bahrain's continued leadership in regulated digital finance.

About SOLOWIN HOLDINGS



SOLOWIN HOLDINGS (Nasdag: AXG) is a leading global regulated fintech company. Established in 2016, AXG combines blockchain and artificial
intelligence technologies to operate a fully compliant dual-token digital economy super platform.

Guided by the mission “Mobilizing Tokens 24/7,” AXG operates two core business pillars: Digital Asset Tokens and Al Tokens. Its offerings span
stablecoin issuance and payments, asset tokenization, securities trading and asset management, as well as Al-powered services including cloud
infrastructure, Know-Your-Agent verification, and token router.

Through its integrated ecosystem, including AX COIN, AX ONE, FERION, SOLOMON, AGENTX, and KOVAR, AXG empowers global institutions and
investors to capitalize on the rapid growth of the dual-token economy.

For more information, visit www.alloyx.com.
About The Benefit Company B.S.C. (C)

The Benefit Company B.S.C. (C) ("BENEFIT") is Bahrain's leading fintech company and electronic financial transaction services provider, serving as a
key national platform for electronic financial transactions across the Kingdom of Bahrain.

The company supports the financial sector through advanced infrastructure and innovative digital solutions that connect banks, institutions and
customers, while enhancing the efficiency, accessibility and convenience of financial services. BENEFIT also continues to play a central role in
advancing Bahrain's national payments ecosystem and reinforcing the Kingdom of Bahrain's position as a regional financial hub, through investment in
technology, collaboration with partners and the delivery of modern financial services that meet the evolving needs of individuals and institutions.

For more information, visit www.benefit.bh.
Forward-Looking Statements

Certain statements in this announcement are forward-looking statements, within the meaning of Section 27A of the Securities Act of 1933, as
amended and Section 21E of the Securities Exchange Act of 1934, as amended. These forward-looking statements involve known and unknown risks
and uncertainties and are based on the Company's current expectations and projections about future events that the Company believes may affect its
financial condition, results of operations, business strategy and financial needs. The Company has attempted to identify these forward-looking
statements by words or phrases such as “may,” “will,” “expect,” “anticipate,” “aim,” “estimate,” “intend,” “plan,” “believe,” “is/are likely to,” “potential,”
“continue” or other similar expressions. The Company undertakes no obligation to update or revise publicly any forward-looking statements to reflect
subsequent occurring events or circumstances, or changes in its expectations that arise after the date hereof, except as may be required by law.
These statements are subject to uncertainties and risks including, but not limited to, the uncertainties related to market conditions and other factors
discussed in the Company's filings with the U.S. Securities and Exchange Commission (the “SEC”) including the “Risk Factors” section of the
Company’s most recent Annual Report on Form 20-F as well as in its other reports filed or furnished from time to time with the SEC. Although the
Company believes that the expectations expressed in these forward-looking statements are reasonable, it cannot assure you that such expectations
will turn out to be correct, and the Company cautions investors that actual results may differ materially from the anticipated results and encourages
investors to review other factors that may affect its future results in the Company's filings with the SEC, which are available for review at www.sec.qgov.

For investor and media inquiries please contact:

SOLOWIN HOLDINGS
Investor Relations Department

Email: ir@solowin.io

Ascent Investor Relations LLC
Tina Xiao

Phone: +1-646-932-7242

Email: investors@ascent-ir.com

Photos accompanying this announcement are available at

https://www.globenewswire.com/NewsRoom/AttachmentNa/ced4ec17-e6a5-442c-bcab-dddfedd77e22
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https://www.globenewswire.com/Tracker?data=Z4dnR3ga4CAhgD2DPO3N_0qobbt5F7dQ11sQahvD8-lL6MM74riGNLJZtnGgDmAnZ0BtQi3uj-hw_PRUNbDxYw==
https://www.globenewswire.com/Tracker?data=vYs5W_kfgh8PfZtohfHhrqNmYGOzZK28I8uIJ-dSkSE17BSPtWFu34cwUYzGFaY6Y048nOmdqcQ9BszDAsgdqQ==
https://www.globenewswire.com/Tracker?data=r3ApDtsqmgydXA6nUDSMC0ArV27EhS_ShusWLDLCx-_Gn1Ov_0eROKRbDxIIfQQD97ksOuiIak_t1CbmLIvz3kU8ftqCDcjTbYb8QcQrlGb6OnSaG_L8BGtjCjAeCdIu3dCqsW1EHcLZklfbT5AdrZIaHuT5oK8w7X7r494cEqPciTfwdJvFtI6O1upa-Z8X069rcwjDgLFJRm45G8EFTGaS0dZ_SqckTw8zvzukViQT0lMa2GBIZOqmv0PvlQY0BgRYuOQgMQIqulHdHsz1Y4brQ0RN5O7rSCMZH_C_cuh3gjc9F30bpgbPUdIH_MTUIM9n6fdygboSI4blxNMoan8jkW4u_dPsK-MCKDewEArnjIHMLOu6WkxkhJe83O6qG72bqoOaZZM6uPEPi6Bw3myaSz0lovUaHzflMdM1SRybaxeatWKzXeSQlYVOHKbj9bPeWUWLxlH37nTCiwO8ez66tOgj5b_wTTqHpDS-UvhgznwL-fIC7IBnrnMWz4ZQx710qzRuGFa6m2h-AOcFf9LlK1Lf7eB6MOl5wh1Jt30JdevYUHhfb0snTx32Vp8DwqghxyEL3UKxYK3tyL0TpVl212uw63sV903mLHA13xxDvOnfRLGJP7_0lA8iP5QsOsNNP_wnbWE_e6188hXJ9744vxfIR7uUCwThaydFE6S04hQzBWojHDINeRDBBRaMusArgs248_112pUOfQa1ObUrdYJxb6HZuaibULk3sSTJcncrRm7xWHYo8Zjt4F2Bocb-KLQWB3S3CQxQWwMr8Q--yMOTP9MqsKY2mcEX1tzMXhJOgHVoZNfNNs1XBSkviDq7RhpZxceTjIYwGJYi9TFJzgm1UXV_7t3POEnCY_nScvHY_1EDW0nOn9lk5laojF3tmTrxxQCTJvmGt0-b7GzAwYn2iFQzCNn1xb26yEiHXnxXGEVJW-Vq-XA7shjYjWJKUoxD3s_rjF6I47kU1c0WgAUgGf5u329lt0WoWG-hCt4rfcNxGSZh87x95wp6
https://www.globenewswire.com/Tracker?data=gEWCTeT3tq6zaU2PblMUE1OWXd3J0N-Tbu6o0jmrHgqPHe5DbVFk6pvalmT72qs3ZhByX83A-c6Tf46jXQf5_xiRzuDeMeEJayzfy3EO-ejs0pz5AOO1HoVLSR5vaG9HuM6iflNYRXwXtBmq1NIDH63E09Tj7NwLS6V3NHZ-L9smp4ng10UBVWQYSV-H4OqNG_qcRjN21fOH5gmF5AqJGWcW5Ezlr9m5X_dP4-t3WIs=
https://www.globenewswire.com/Tracker?data=R1P1CltVSVVUtFgxZiTtCMHN7fzKo49AGlxwzuSgG0-ooO1aC7YFlXncfxRiXw8xtucT37w0T5i--tiAwGsPdL2z11ovgUhTcypEwSBRcmKDoaB2629YFgXH0SXgeoDTs6ImkEiDZzjHcl9rOcg6GoqYj_eUNwwECzwIdrgYm1lpQ1A6zwMcpckpHtvxu_AkR_CE4yYWXs1VbDYQbxUD9jBfu833OUTSSOwcko6THg_Y2kabKXP6MXn0foY0_vMKwFSDpwyrDUwux4Ja2axAaLLaDWl5njPQRmMHMfpVdmI=
https://www.globenewswire.com/Tracker?data=65dDcZ4MTnqSAAdHahAhEnVYIOPmTSHZBcTKppW8KIN7EvZefQ2jOlpg1LTbTaYqet90AFp6q9sEf6R_cKzms7bzY8e9WW6xQrIhvOUIUBqc8OLDX8ONWD0Vet7_DjkDFNDTbB1-kdee9bwYP9N4N472ZrZ8VXCo7fqvkLFz4pbosG4fPgclzVkSGsZlFHGQkStpSIxVD_mJOkPPr_gssC6JoiEQhNVZUn5R1VhZV6mxq2cgP83lEamjwDuJDOyG-BFqhhnVZX5OUxqyKhG5ng==
https://www.globenewswire.com/Tracker?data=65dDcZ4MTnqSAAdHahAhEnVYIOPmTSHZBcTKppW8KIN7EvZefQ2jOlpg1LTbTaYqeeqKFbsH3McbgrmETZNAU3Ad-I42DOVUYNPftHT6UgjmePC0eVP4UxPoGU_TIK47IgvxFMDWz6bfWFrUvtYM_OZFz2IpSNJGLSOpt2PSuc0RYfeyly2jYSF8GWDAe6ovOtKyiro_HFjL4Ru0sX0aH4ugn7Pos8oI80X2hpmPtpann9yzxjPsUY0rkDCGRK4-qARw2A0KCjvcv-m7ZeSVzA==
https://www.globenewswire.com/Tracker?data=65dDcZ4MTnqSAAdHahAhEnVYIOPmTSHZBcTKppW8KIN7EvZefQ2jOlpg1LTbTaYqiwpBzjVpXckptYcV2UCNdEUv0KpwLuagWHrHxjAts2wl03gtJJbmsTF85lLynY9zOM4q__ugsfT2hB1S5hiZvcYhi7n5XbQ2uLP23_HSwptbtwU5qPKhYK7tTc_JjVekXgcKJoLzten2aLblUp8-e9GBQ0q0bUORL5girhXdwQ2hwLONh0gHVMiI2WDloJU1f_q0XVcT6jATrmgFUsRj6g==
https://www.globenewswire.com/Tracker?data=65dDcZ4MTnqSAAdHahAhEnVYIOPmTSHZBcTKppW8KIN7EvZefQ2jOlpg1LTbTaYqCwvXGuzjTtiEUfbu_LliWMs3x07ifvPXvj8uUQGhD57r9S9kMWj-IJknrphEiqx0L8PKyuoFR1vzGrFqY8f1-gi2ymZSOA2eVPRSfZmmtghagwmcKwFgcyLHq95RkVrKG6-2dwKLAEb51cbGS_todmxmQFz7lt_gLHfwKRU15o8Ed1lAyyi1Sov9wV3KmMSc72gQb_NsYz3H6OjC8fnnuQ==
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AXG and The BENEFIT Company senior officials at the MoU signing ceremony

Solowin Holdings
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