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SOLOWIN Signs Strategic Partnership with Zodia Custody to Facilitate Hong Kong’s Digital
Asset Ecosystem

November 21, 2024 1:00 PM EST

HONG KONG, Nov. 21, 2024 (GLOBE NEWSWIRE) -- SOLOWIN HOLDINGS (Nasdag: SWIN) (“SOLOWIN” or the “Company”), a leading financial
services firm providing high-net-worth and institutional investors with solutions across traditional and virtual assets, today announced its strategic
partnership with Zodia Custody, a leading institution-first digital asset custodian backed by Standard Chartered, which has been selected by NASDAQ
as a new core custodian for its suite of crypto indexes, to strengthen Hong Kong’s digital asset ecosystem. This partnership aims to offer secure,
bank-grade and compliant custody services in Hong Kong for SOLOWIN’s clients.

Zodia Custody will be one of several custody providers available to Solowin's diverse client base, enhancing the range of options offered with its
additional layers of security, control and bank-grade compliance for their digital asset holdings. In addition, SOLOWIN and Zodia Custody will jointly
explore opportunities to combine their expansive resources and global regulatory licensing framework (existing and future) to maximize synergies and
capitalize on growing investor demand in the region. All offerings will be subject to necessary regulatory approvals.

Mr. Marco Lim, Web3 Partner of SOLOWIN, commented, “Partnering with Zodia Custody allows us to enhance our service offerings and meet the
evolving needs of our clients while at the same time strengthening Hong Kong’s digital asset ecosystem with a fully segregated wallet. Zodia Custody
provides SOLOWIN with solutions including wallet management, protection and bank-grade compliance, which enables our investors around the
globe to realize the full potential of the digital asset future-simply, safely, and without compromise.”

Richard Clark, Chief Revenue Officer of Zodia Custody, added “SOLOWIN has built a prominent position in Hong Kong’s digital asset ecosystem with

its extensive expertise in financial product development and a deep understanding of the local market; we both share a deep commitment to
innovation and strict regulatory compliance, making them an ideal partner. We look forward to working closely together to strengthen Hong Kong'’s
digital asset ecosystem.”

About Solowin Holdings

Solowin Holdings (NASDAQ: SWIN) is a Hong Kong based financial services firm providing a comprehensive one-stop solution for high-net-worth and
institutional investors worldwide. Spanning both traditional and virtual assets, Solowin's offerings include investment banking, wealth management,
asset management, and Web3, tailored to support the next generation of investors. Solowin's wholly owned subsidiary, Solomon JFZ (Asia) Holdings
Limited ("Solomon JFZ"), is one of Hong Kong's first batch regulated virtual asset service providers. Its advanced electronic platform, Solomon VA+, is
Hong Kong's first all in one app to integrate traditional and virtual asset trading with wealth management services.

For more information, please visit the Company's corporate website at https:/solowin.io or investor relations website at hitps:/ir.solowin.io.
About Zodia Custody

Zodia Custody is the leading institution-first digital asset custodian by Standard Chartered, in association with Northern Trust, SBI Holdings and
National Australia Bank. It enables institutional investors around the globe to realise the full potential of the digital asset future — simply, safely, and
without compromise. Through the combination of leading technology, custody, governance and compliance, Zodia Custody satisfies the complex
needs of institutional investors.

Zodia Custody implements the requirements of the 5SAMLD and applies the same standards as Standard Chartered relating to AML, FCC, and KYC. It
implements the requirements of the FATF Travel Rule. Zodia Custody Limited is registered in the UK with the FCA as a crypto asset business under
the Money Laundering, Terrorist Financing and Transfer of Funds Regulations 2017. Zodia Custody (Ireland) Limited is registered with the Central
Bank of Ireland as a VASP under Criminal Justice (Money Laundering and Terrorist Financing) Act 2010 (as amended). Zodia Custody (Ireland)
Limited was established in Ireland in August 2021. Zodia Custody Limited is registered with the CSSF in Luxembourg as a Virtual Asset Service
Provider in accordance with article 7-1 (2) of the law dated 12 November 2004 on the fight against money laundering and terrorist financing, as
amended. Zodia Custody ( Singapore) Pte Ltd has been granted an exemption from holding a license under the Payment Services Act 2019 ("PS Act")
by the MAS for a specified period. Zodia Custody (Singapore) Pte Ltd is not licensed under the Payment Services (PS) Act but is permitted to provide
payment services under the expanded scope of the PS Act introduced by the Payment Services (Amendment) Act 2021 provided it continues to meet
the conditions of the temporary exemption. Zodia Custody (Hong Kong) is registered with the Registry for Trust and Company Service Provider under
the Anti-Money Laundering and Counter-Terrorist Financing Ordinance (AMLO), Cap. 615 in respect of its custodial activities in digital assets.

Forward-Looking Statements

Certain statements in this announcement are forward-looking statements. These forward-looking statements involve known and unknown risks and
uncertainties and are based on the Company’s current expectations and projections about future events that the Company believes may affect its
financial condition, results of operations, business strategy and financial needs. Investors can identify these forward-looking statements by words or
phrases such as “may,” “will,” “expect,” “anticipate,” “aim,” “estimate,” “intend,” “plan,” “believe,” “is/are likely to,” ‘potential,” “continue” or other similar
expressions. The Company undertakes no obligation to update or revise publicly any forward-looking statements to reflect subsequent occurring
events or circumstances, or changes in its expectations that arise after the date hereof, except as may be required by law. These statements are
subject to uncertainties and risks including, but not limited to, the uncertainties related to market conditions and other factors discussed in the “Risk
Factors” section of the Company’s most recent annual report on Form 20-F as well as in other reports filed or furnished from time to time with the SEC.
Although the Company believes that the expectations expressed in these forward-looking statements are reasonable, it cannot assure you that such
expectations will turn out to be correct, and the Company cautions investors that actual results may differ materially from the anticipated results and
encourages investors to review other factors that may affect its future results in the Company's filings with the SEC, which are available for review at
WWW.SEC.qoV.
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For investor and media inquiries please contact:

SOLOWIN HOLDINGS
Investor Relations Department

Email: ir@solomonwin.com.hk

Ascent Investor Relations LLC
Tina Xiao
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